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MINUTES OF A REGULAR MEETING OF THE BOARD OF DIRECTORS OF 
TARRANT COUNTY WATER CONTROL. AND IMPROVEMENT D I S T R I C T NUMBER ONE 

HELD I N THE DISTRICT OFFICE ON MAY 26, 193°.3 O'CLOCK P . M . 

The c a l l o f t h e r o l l d i s c l o s e d t h e p r e s e n c e , o r a b s e n c e , o f d i r e c t o r s a s 

f o l l o w s , v i z : 

PRESENT: ABSENT: 

W. R . B e n n e t t E . E . B e w l e y , ou t o f c i t y . 

C , A . H i c k m a n 
J o e B . H o g s e t t 
W. K . S t r i p l i n g 

W. R . B e n n e t t p r e s i d e d i n h i s c a p a c i t y as P r e s i d e n t ; D i r e c t o r S t r i p l i n g a c t e d 

i n h i s c a p a c i t y as S e c r e t a r y . 

A t t h i s t i m e and p l a c e t h e f o l l o w i n g p r o c e e d i n g s were had and d o n e , v i z : 

1. The M i n u t e s o f t h e M e e t i n g o f May 19, 1930, and t h e 

M i n u t e s o f t h e C a l l e d M e e t i n g o f May 23, 1930, were r e a d , a p p r o v e d , and o r d e r 

ed o f r e c o r d . 

2. M e s s r s . D . J . P o r t e r and C . E . F a r m e r , r e p r e s e n t i n g a 
Commit tee o f t h e D e p o s i t o r s o f t h e Texas N a t i o n a l B a n k , now i n t h e hands o f 
t h e R e c e i v e r , appea red b e f o r e t h e D i r e c t o r s t o p r e s e n t t h e r e q u e s t t h a t t h i s 
D i s t r i c t p l a c e w i t h t h e R e c e i v e r o f t h e Bank t h e p r o c e e d s o f s e c u r i t i e s h e r e 
t o f o r e s o l d b y t h e D i s t r i c t , t o p r o t e c t i t i n r e p l a c i n g i t s f u n d s t h e r e t o f o r e 
on D e p o s i t w i t h t h e T e x a s N a t i o n a l B a n k , as t h e D i s t r i c t ' s O f f i c i a l D e p o s i 
t o r y . T h i s r e q u e s t was based on a l e t t e r w r i t t e n t o t h i s D i s t r i c t b y M r . D . 
J . P o r t e r , o n May 22, 1^0, S a i d l e t t e r i s a t t a c h e d t o t h e s e M i n u t e s a s 
" E x h i b i t A " , and i s made p a r t h e r e o f . B o t h M r . P o r t e r and M r . Fa rmer made 
o r a l a rgument t o s u p p o r t t h e demand c o n t a i n e d i n t h e l e t t e r . A t t h e c o n c l u s 
i o n o f t h e i r a r g u m e n t , i t was s t a t e d by P r e s i d e n t B e n n e t t t h a t t h e r e q u e s t 
i n v o l v e d p u r e l y m a t t e r s o f l a w : he s t a t e d t h a t t h e d i s c r e t i o n o f t h e D i r e c t 
o r s w o u l d be s t r i c t l y c o n f i n e d w i t h i n t h e l i m i t s o f t h e l i a b i l i t y o f t h e 
D i s t r i c t , as a m a t t e r o f l a w | E6 t h e r e f o r e r e q u e s t e d M r . C . E . F a r m e r , 

a s A t t o r n e y f o r t h e D e p o s i t o r s ' C o m m i t t e e , t o p r e s e n t a b r i e f o f h i s a u t h o r 
i t i e s i n s u p p o r t o f t h e demand, i n o r d e r t h a t t h e same m i g h t be s u b m i t t e d t o 
t h e A t t o n n e y s o f t h e D i s t r i c t , who w o u l d i n v e s t i g a t e t h e same i n o r d e r t o d e 
t e r m i n e w h e t h e r o r n o t t h e b r i e f m i g h t j u s t i f y them i n r e a c h i n g a c o n c l u s i o n 
d i f f e r e n t f r o m t h e o p i n i o n h e r e t o f o r e r e n d e r e d b y t h e A t t o r n e y s f o r t h e D i s 
t r i c t t o t h e B o a r d o f D i r e c t o r s . M r . Fa rmer a g r e e d t o p r e s e n t such a b r i e f , 
and he and M r . P o r t e r t h e r e u p o n r e t i r e d . 

3. D i r e c t o r H o g s e t t p r e s e n t e d a r e o u e s t o f t h e C o n t i n e n 
t a l N a t i o n a l B a n k , t h e D i s t r i c t ' s D e p o s i t o r y , t o w i t h d r a w f r o m p l e d g e c e r t a i n 
s e c u r i t i e s , a g g r e g a t i n g t h e sum 1105,000.00, and t o s u b s t i t u t e i n l i e u o f t h e 
s e c u r i t i e s p r o p o s e d t o be w i t h d r a w n , c e r t a i n s e c u r i t i e s i n t h e sum o f Hj0,000.00, 
A s p e c i f i c d e s c r i p t i o n o f t h e s e c u r i t i e s p r o p o s e d t o be w i t h d r a w n , and t h o s e 
p r o p o s e d t o be s u b s t i t u t e d , i s a t t a c h e d t o t h e s e m i n u t e s as " E x h i b i t B " , and i s 
h e r e made p a r t h e r e o f . D i r e c t o r H o g s e t t , as a member o f t h e F i n a n c e C o m m i t t e e , 
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r e p o r t e d t h a t i n h i s o p i n i o n t h e r e q u e s t s h o u l d be g r a n t e d , and t h a t t h e 
D i s t r i c t ' s b a l a n c e , as o f t h i s d a t e , w o u l d be a m p l y s e c u r e d i n case t h e 
r e q u e s t was g r a n t e d . Ee t h e r e u p o n moved t h a t t h e r e q u e s t , as made, do be 
g r a n t e d , a u t h o r i z e d , and t h a t m u l t i p l e r e c i p r o c a l r e c e i p t s i n t h e u s u a l 
f o r m do be e x e c u t e d i n t h e u s u a l manner , and t h a t one o f s a i d r e c e i p t s 
be a t t a c h e d t o t h e s e M i n u t e s as " E x h i b i t C " , and t h a t one do be a t t a c h e d t o 
t h e o r i g i n a l bond o f t h e D e p o s i t o r y , as i s p r o v i d e d f o r by t h e b o n d . F u r 
t h e r , t h a t D i r e c t o r B e w l e y , u p o n h i s r e t u r n t o t h e c i t y , do be a u t h o r i z e d 
t o d e l i v e r t h e s e c u r i t i e s p r o p o s e d t o be w i t h d r a w n and t o t a k e i n t o h i s 
p o s s e s s i o n t h e s e c u r i t i e s p r o p o s e d t o be s u b s t i t u t e d ; f u r t h e r , t h a t he be 
a u t h o r i z e d t o e x e c u t e t h e r e c i p r o c a l r e c e i p t , as h e r e b y p r o v i d e d f o r . T h i s 
m o t i o n was s econded by D i r e c t o r S t r i p l i n g . Upon a v o t e b e i n g t a k e n , t h e -
m o t i o n was c a r r i e d and i t i s so o r d e r e d . 

I4. T h e r e u p o n , t h e r e was p re sen t ed , t o t h e D i r e c t o r s a 
b o n d , e x e c u t e d b y t h e T r i n i t y Farm C o n s t r u c t i o n Company, I n c . , as P r i n c i p a l , 
and t h e A m e r i c a n S u r e t y Company, o f New Y o r k , as S u r e t y , f o r t h e sum o f 
111,068.98, w h i c h bond was t e n d e r e d t o t h e D i s t r i c t u n d e r t h e p r o v i s i o n s o f 
C h a p t e r 78, A c t s o f t h e i ^ l s t L e g i s l a t u r e o f T e x a s , Second C a l l e d S e s s i o n , 
w h e r e b y i t i s p r o v i d e d t h a t moneys d e d u c t e d f r o m an e s t i m a t e due t o a C o n 
t r a c t o r , t o c o v e r l a b o r and m a t e r i a l c l a i m s , may, and s h a l l , be p a i d o v e r 
t o t h e C o n t r a c t o r s , i n advance o f t h e t i m e t h e c l a i m s may have b e e n l i t i 
g a t e d and d e t e r m i n e d . S a i d o r i g i n a l bond i s a t t a c h e d t o t h e s e M i n u t e s a s 
' E x h i b i t D " , and i s h e r e b y r e f e r r e d t o a s a p a r t h e r e o f . Upon c o n s i d e r a 
t i o n o f t h e b o n d , D i r e c t o r H o g s e t t made a m o t i o n t h a t t h e D i s t r i c t do a p 
p r o v e t h e bond b e i n g t e n d e r e d , as good and s u f f i c i e n t u n d e r t h e l a w ; f u r t h e r , 
t h a t t h e D i s t r i c t do e x e c u t e and d e l i v e r t o t h e C o n t r a c t o r s i t s v o u c h e r c h e c k 
N o . 2IO3, f o r t h e sum o f S5534«il9t and t h a t t h e amount o f t h e c h e c k be c h a r g 
ed t o t h e C o n t r a c t o r s , as payment made. T h i s m o t i o n was seconded b y D i r e c t o r 
S t r i p l i n g . Upon a v o t e b e i n g t a k e n t h e m o t i o n was c a r r i e d and i t was so 
o r d e r e d ; t h e c h e c k was e x e c u t e d and o r d e r e d d e l i v e r e d . 

5. Thereupon t h e r e was p r e s e n t e d t o t h e D i r e c t o r s a v e r i 
f i e d c l a i m , f i l e d b y K a k e r B r o s o f B r i d g e p o r t , T e x a s , w h e r e i n t h e y s e t u p 
t h a t H . H . Lemon, s u b c o n t r a c t o r o n t h e D i s t r i c t ' s w o r k s , was i n d e b t e d t o the™ 
i n t h e sum $136.81. Upon c o n s i d e r a t i o n o f t h i s c l a i m , D i r e c t o r H o g s e t t moved 
t h a t t h e c l a i m be r e c e i v e d , and f i l e d , t h a t t h e c o n t r a c t o r s be a d v i s e d o f t h e 
c l a i m , and t h a t t h e amount o f t h e C l a i m be d e d u c t e d f r o m t h e n e x t E n g i n e e r s ' 
E s t i m a t e o f t h e amount t o become due and p a y a b l e t o t h e C o n t r a c t o r s . T h i s 
m o t i o n was seconded b y D i r e c t o r S t r i p l i n g . U p o n a v o t e b e i n g t a k e n , t h e 
m o t i m w a s c a r r i e d and i t i s so o r d e r e d . 

6. The reupon t h e r e were p r e s e n t e d t o t h e D i r e c t o r s D i s 
t r i c t V o u c h e r C h o c k s , t o c o v e r sums now due and p a y a b l e b y t h e D i s t r i c t , a s 
f o l l o w s , v i z : 

NUMBER NAME COVERING AMOUNT 

2098 Wm. R . Cunningham L a n d P u r c h a s e $10713.75 
2099 c. E . Cunn ingham, G u a r d i a n Land P u r c h a s e 500.00 
2100 Tom P a r i s h , e t u x L a n d P u r c h a s e lli4.86.R5 
2101 J a c k s b o r o N a t l . Bank A c c t . o f 

S . C a s t l e b e r r y Land P u r c h a s e 5I45I4.OO 
2102 E . F . L i l e s R e b a t e o f Ren t 8.25 

2103 T r i n i t y Farm C o n s t . C o . , I n c . 

M c K e n z i e C o n s t . C o . & U v a l d e 

C o n s t . C o . R e l e a s e o f R e s e r v e 553/4.49 

http://lli4.86.R5


Upon e x a m i n a t i o n o f e a c h o f t h e s e a c c o u n t s , and t h e 
v o u c h e r s t o s u p p o r t t h e same, D i r e c t o r H ickman made a m o t i o n t h a t t h e s t a t 
ed a c c o u n t s do be a l l o w e d , as a c c o u n t s now due and p a y a b l e b y t h e D i s t r i c t , 
and t h a t e a c h o f t h e c h e c k s do be e x e c u t e d , and d e l i v e r e d t o t h e r e s p e c t i v e 
p e r s o n s e n t i t l e d t o r e c e i v e t h e same. T h i s m o t i o n was seconded b y D i r e c t o r 
H o g s e t t . U p o n a v o t e b e i n g t a k e n t h e m o t i o n was c a r r i e d and i t i s so o r d e r e d . 

7. REPORT OF LAND COMMITTEE: D i r e c t o r H i c k m a n , C h a i r m a n 
o f t h e Land C o m m i t t e e , p r e s e n t e d a p r o p o s e d c o n t r a c t b y t h e D i s t r i c t and J . R . 
W a l k e r and w i f e , c o v e r i n g 31.28 a c r e s o f l a n d , s i t u a t e d i n T a r r a n t C o u n t y , 
T e x a s , c o n s i d e r a t i o n t o be |65»00 p e r a c r e , t h e e x a c t q u a n t i t y o f l a n d t o be 
c e r t i f i e d b y t h e D i s t r i c t E n g i n e e r s . U n d e r t h i s p r o p o s e d c o n t r a c t t h e D i s 
t r i c t was t o have i m m e d i a t e p o s s e s s i o n o f t h e l a n d upon c l o s i n g o f t h e p u r 
c h a s e . W r i t t e n c o n t r a c t i s i n f i l e . Upon c o n s i d e r a t i o n o f t h i s p r o p o s e d 
c o n t r a c t , D i r e c t o r H i c k m a n made a m o t i o n t h a t t h e p u r c h a s e , as p r o p o s e d , do 
be a p p r o v e d , and a u t h o r i z e d , s u b j e c t o n l y t o t h e u s u a l p r o c e d u r e s f o r t h e 
d e l i v e r y o f v a l i d t i t l e . T h i s m o t i o n was s econded b y D i r e c t o r H o g s e t t . Upon 
a v o t e b e i n g t a k e n t h e m o t i o n was c a r r i e d and i t i s so o r d e r e d . 

a d j o u r n e d . 
The re b e i n g no f u r t h e r b u s i n e s s p r e s e n t e d , t h e m e e t i n g was 

A s T 
/Lt7C. f f L - ^ / t ^ 

e c r e t a r y / 



" E X H I B I T C " 

5/ 26/30. 

" E X H I B I T 6 " 

WITHDRAWAL OF SECURITIES AND SUBSTITUTION 
OF SECURITIES 

ON THIS THE 26TH DAY OF MAY, 1930, The C o n t i n e n t a l N a t i o n a l Bank o f 
F o r t W o r t h , T e x a s , h e r e b y a c k n o w l e d g e s r e c e i p t o f w i t h d r a w a l o f S e c u r i 
t i e s h e r e t o f o r e p l e d g e d t o s e e u r e T a r r a n t C o u n t y Wate r C o n t r o l and I m -
orovement D i s t r i c t Number One. S a i d s e c u r i t i e s a r e d e s c r i b e d i n " E x h i 
b i t 2 " a t t a c h e d t o t h e bond o f t h i s B a n k , a s t h e D i s t r i c t ' s D e p o s i t o r y , 
and t h e same a r e s p e c i f i c a l l y d e s c r i b e d a s f o l l o w s , v i z : 

UNITED STATES 3&C TREASURY NOTES, SERIES 4»19***| t l 
N o s . JOOOH4319, K-20, A - 2 1 , B-22, COOOI4323, 

B-25, F-26 © #5,000.00 e a c h . . . . . . 
N o . AOOO3II7I ft #10,000.00 e a c h . « • • * . 

11*0,000.00 
10,000 .00 

UNITED STATES 3& TREASURY NOTES, SERIES B-193<>-52: 
N o s . K00OOO59O, A-91. d-9i; « 1 5 , 0 0 0 . 0 0 e a e h . 15,000.00 

UNITED STATES TRE ' SURY NOTES, SERIES C-193<>~32; 
N o s . 3C, 7I448J, 1 5 , 0 0 0 . 0 0 and $10,000.00 r e s p e c t i v e l y . . . 15,000.00 

25,000.00 

UNITED STATES 5£& TREASURY NOTES, SERIES a-1930-32i 
N o s . H00001118 , BOOOOI562, C-63, $5»°°°»00» $ 1 0 , 0 0 0 . 0 0 and 
310,000 .00 r e s p e c t i v e l y . . . . . . . 

$105,000.00 

TARRANT COUNTY V ATER CONTROL AND IMPROVEMENT DISTRICT NUl'BER ONE, a s 
o f t h i s d a t e , does a c k n o w l e d g e t h e r e c e i p t f r o m t h e C o n t i n e n t a l N a t i o n a l 
Bank o f F o r t A o r t h , T e x a s , t o be d e p o s i t e d a s c o l l a t e r a l t o s e c u r e t h e 
bond o f s a i d Bank a s t h e D e p o s i t o r y o f t h i s D i s t r i c t , s e c u r i t i e s s p e c i 
f i c a l l y d e s c r i b e d a s f o l l o w s , v i s : 

UNITED STATES FOURTH L I B E R T Y LOAN GOLD BONDS OF 1933-58: 
N o s . J00523899, E900, A901 ® 110,000.00 e a c h f 30,000.00 

Che w i t h d r a w a l o f s e c u r i t i e s and t h e s u b s t i t u t i o n o f s e c u r i t i e s a s h e r e i n 
above r e l a t e d i s i n c o m p l i a n c e w i t h t h e t e r m s o f t h e Bond e x e c u t e d b y t h e 
C o n t i n e n t a l N a t i o n a l Bank o n M a r c h 12, 193°» a « a n O f f i c i a l D e p o s i t o r y o f 
t h i s D i s t r i c t . 

THIS RECIPROCAL RECEIPT i s h e r e b y d e s i g n a t e d a s " E x h i b i t 6", and i s t o be 
a t t a c h e d t o t h e Bond e x e c u t e d b y s a i d Bank on M a r c h 12, I93O. 

A T T E S T : 

WITNESS OUR HANDS o n t h i s t h e 26th d a y o f M a y , A . D . I93O. 

CONTINENTAL NATIONAL BANK OF FORT . ORTH, 

B Y : 

VAJL^CA suMr^ 

TARRANT COUNTY V.'ATER CONTROL AND 
IMPROVEMENT DISTRICT NUMBER ONE, 

B Y : ^ j ^ X ^ ^ 
C u s t o a i a n o f Ple-dgete^ 
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AUTHORITY OF SIGNERS FOR SURETY 

Transcript from the Record Book of the Board of Trustees of the 

American Surety Company of New York 
" A meeting of the B o a r d of Trustees of the A M E R I C A N S U R E T Y C O M P A N Y 

O F N E W Y O R K was held at the office of the Company , N o . 100 Broadway, N e w Y o r k 
C i t y , on Tuesday, January 21, 1930, at twelve o ' c lock noon. 

* * * * * 

" T h e Secretary read the report of the N o m i n a t i n g Commit tee as fo l lows : 

" T o the B o a r d of Trustees of 

A m e r i c a n Surety C o m p a n y of N e w Y o r k . 
Gen t l emen: 

" T h e N o m i n a t i n g Commi t t ee appointed b y the Execu t ive Commit tee of this C o m 
pany at i ts meeting held Tuesday, November 26, 1929, for the purpose of nominating*** 
Officers of the C o m p a n y , *** for the ensuing year and u n t i l their successors are elected, begs 
leave to report as fo l lows: 

" W e nominate for * * * * * 

PLACE 
D a l l a s , T e x a s 

RESIDENT VICE PRESIDENTS RESIDENT ASSISTANT SECRETARIES 
P . T . A n d e r s o n F . T . A n d e r s o n 

S a m P . C o c h r a n Ho Go E r i c s o n 

M e l v i n D . G e o r g e < M e l v i n D . G e o r 
E * R . G r e g o r y E . R . G r e g o r y 

D o n H o u s e m a n F . H * J u e r g e r . o 

J a c o b P f e i f f e r M . M a r t e n s o n 

C . P * S h e l d o n J a c ob P f e i f f e r 

L . A , S t e m m o n s R . E . P u m m i l l 
^ E . A . T e a g u e Mo Mo S h a f e r 

C . P . S h e l d o n 
vs. A * T e a g u e 

V * L . W a g g o n e r 

" W H E R E U P O N , i t was 
" R E S O L V E D , T h a t the Secretary be authorized to cast one ballot, on behalf of the 

Trustees present, for the members of the Execu t ive Commit tee , Finance Commit tee , 
Commi t t ee o n Accounts , Commi t t ee on C a p i t a l B o x , Officers and Counsel , as recommended 
b y the N o m i n a t i n g Commit tee , for the ensuing year and u n t i l their successors are elected. 

" T h e bal lot was cast b y the Secretary, whereupon the C h a i r m a n declared the 
aforementioned persons to have been unanimously elected to their respective offices for the 
ensuing year and u n t i l their successors are elected. 

* * * * * 
' T h e fo l lowing resolution was d u l y adopted: 

" R E S O L V E D , T h a t the President, the V i c e Presidents and the Resident V i c e 
Presidents be, and they hereby are, and each of them is hereby, authorized and empowered 
to execute and deliver any and a l l surety bonds and undertakings for or on behalf of this 
C o m p a n y , i n i ts business and i n accordance w i t h i ts Char te r ; such bonds and undertakings 
to have i n every instance, however, the seal of this C o m p a n y affixed thereto, and to be 
attested b y the signature of the Secretary, an Assistant Secretary, or a Resident Assistant 
Secretary of this C o m p a n y . " 

* * * * * 
STATE OF NEW YORK, 

COUNTY OF NEW YORK, 
I , S V - A . 0 1 C O N N E L L , Assistant Secretary of the A M E R I C A N 

S U R E T Y C O M P A N Y O F N E W Y O R K , do hereby cer t i fy that I have compared the 
foregoing transcripts f r o m the Reco rd B o o k of the B o a r d of Trustees of the A M E R I C A N 
S U R E T Y C O M P A N Y O F N E W Y O R K , w i t h the or iginal record of said Board , and that 
the same are correct transcripts f r o m said Reco rd Book . 

A n d I fu r ther ce r t i fy tha t I have compared the foregoing transcripts of resolutions 
w i t h the originals thereof as recorded i n the Reco rd B o o k of the B o a r d of Trustees of said 
C o m p a n y , and do cer t i fy that the same are true and correct transcripts therefrom, and 
of the whole of said or iginal resolutions; and that the said resolutions have not been 
revoked or rescinded. 

G i v e n under m y hand and the seal of the Company , at the C i t y of N e w Y o r k 
this 2 2 n d d a y o f J a n u a r y i 1 9 3 0 . 

ss. 
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I t may "be t h a t y o u g e n t l e m e n c o n s i d e r t h i s a r i d i c u l o u s s i t u a t i o n 

t h a t anyone m i g h t t h i n k y o u r d e p o s i t was i l l e g a l l y s e c u r e d a n d , t h e r e f o r e , n o t 

s e c u r e d a t a l l * I f s o , y o u c a n c o n s o l e y o u r s e l v e s w i t h t h e t h o u g h t t h a t a l a r g e 

number o f o t h e r d e p o s i t o r s t h o u g h t e v e r y t h i n g was l o v e l y i n t h e s a f e t y o f t h e i r 

d e p o s i t s * 

A t a n y r a t e , I w a n t t o make t h e p u r p o s e o f t h i s l e t t e r p e r f e c t l y 

c l e a r * I am c a l l i n g upon y o u t o p u t y o u r money h a c k w i t h o u r s , and I am g i v i n g 

y o u a f a i r c h a n c e t o do so* T h e r e f o r e , i f a c o n t e s t i s made out o f t h i s m a t t e r 

y o u must s h o u l d e r t h e b l a m e t h e r e f o r * 

B e l i e v i n g y o u know t h i s i s r e s p e c t f u l l y s u b m i t t e d , and t h a t we a r e 
a w a i t i n g y o u r p rompt r e p l y , I am 

V e r y t r u l y y o u r s , 

D . J . F o r x e r , 
C h a i r m a n r « p o s i t o r s A s s o c i a t i o n * 

H e a d q u a r t e r s : 
815 Texas n a t i o n a l B l d g * 
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May 23, 1930. 

M r , D . J . P o r t e r , C h a i i m a n 
D e p o s i t o r s A a e o c l a t i o n 
815 ?c~xai n a t i o n a l H d g , 
F t . ' OI 'U T03KiB 

D e a r S i r : 

A c k n o w l e d g i n g y o u r l e t t o r o f May 2 2 n d : 

Y o u r l e t t e r w i l l b o s u b n i t t o d t o t h e 
tfater B o a r d f o r c o n s i d e r a t i o n a t t l i o H o o t i n g 

a f t e r n o o n . May 2 6 t h . 

I n t u o e v e n t t i i e B o a r d t a l x s any a c t i o n y o u 
w i l l bo ~ > r o m t l y n o t i f i e d . 

n s s t a i 

Y o u r . v . :„ ; ; 'y.r.1 , 

P r e s i d e n t 
TAIOI/UIT coiaar «M*SR oormaoii AND 
vwioimmm DISTRICT v i 



• • J G < I N S O N . 

"EXV-TTBIT B" 
5 / 26730. 

( V O ^ H ^ K y ' [ \ \ d 
O F F O R T W O R T H 

P L E A S E A D D R E S S YOUR R E P L Y T O WRITER 

C A P I T A L $ 7 5 0 , 0 0 0 -am- S U R P L U S $ 2 5 0 0 0 0 

ViJM'V U'()l-,"fl(; 

May 2 6 , 1930 

H . H W I L K I N S O N . 

P R E S I D E N T 

A . E T H O M A S . 

V I C E - P R E S I D E N T 

E D H W I N T O N . 

V I C E - P R E S I D E N T 

J . E W I L L I S . 

V I C E - P R E S I D E N T 

• N O T R U S T O F F I C E R 

H C . B U R K E . J R . 

A S S T . V I C E - P R E S I O E N T 

A N D A S S T T R U S T O F F I C E R 

H C . W A L L E N B E R G . 

A S S T V I C E - P R E S I D E N T 

J O H N H E R I K S E N . 

C A S H I E R 

O S C A R V O G E L . 

Ass" C A S H I E R 

V M B L A K E L Y . 

A S S T C A S H I E R 

B o a r d o f D i r e c t o r s , 
T a r r a n t C o u n t y W a t e r C o n t r o l and 
Improvement D i s t r i c t Number One, 
F o r t W o r t h , T e x a s . 

G e n t l e m e n : -

The b a l a n c e s t o t h e c r e d i t o f t h e T a r r a n t 
C o u n t y Wate r C o n t r o l and Improvement D i s t r i c t Number One, a s r e f l e c t e d b y 
our b o o k s , a s o f c l o s e o f b u s i n e s s l & y 2 4 , 1 9 3 0 , were a s f o l l o w s : 

C o n s t r u c t i o n Fund t 886,523.36 
I n t e r e s t & S i n k i n g Fund 9 3 , 2 9 0 . 2 4 s/ 

a t o t a l o f $ 9 7 9 , 8 1 3 . 6 0 , to s e c u r e w h i c h y o u a r e h o l d i n g a t t h i s t i m e G o v e r n 
ment S e c u r i t i e s o f t h e p a r v a l u e o f $ 1 , 0 6 0 , 0 0 0 . 0 0 . ^ 

A c c o r d i n g l y , we s u b m i t h e r e w i t h f o r y o u r a p 
p r o v a l ou r a p p l i c a t i o n t o t a k e down t h e f o l l o w i n g U n i t e d S t a t e s T r e a s u r y N o t e s 
ou t o f o u r p l e d g e d e s c r i b e d a s " E x h i b i t 2 M , d a t e d M a r c h 1 3 , 1 9 3 0 : 

U . S . 3 j $ , T r e a s u r y N o t e s , S e r i e s A - 1 9 3 0 - 3 2 : 
No s . J 0 0 0 1 4 3 1 9 , K - 2 0 , A - 2 1 , B - 2 2 , C 0 0 0 1 4 3 2 3 , 
B - 2 4 , 1 2 - 2 5 , F - 2 6 @ $ 5 , 0 0 0 . 0 0 e a c h $ 4 0 , 0 0 0 . 0 0 -
No .A00031171 © # 1 0 , 0 0 0 . 0 0 1 0 , 0 0 0 . 0 0 

U . S # 3 | $ , T r e a s u r y N o t e s , S e r i e s B - 1 9 3 0 - 3 2 : 
N o s . K 0 0 0 0 0 5 9 0 , A - 9 1 , 4 - 9 4 ® $ 5 , 0 0 0 . 0 0 e a c h 1 5 , 0 0 0 . 0 0 ' 

U . S . 3J - / * ,T r e a s u r y N o t e s , S e r i e s C - 1 9 5 0 - 3 2 : 
N o s . 3 C , 7 4 4 8 J , $ 5 , 0 0 0 & $ 1 0 , 0 0 0 r e s 1 5 , 0 0 0 . 0 0 

T o t a l £ 8 0 , 0 0 0 . 0 0 

I n a d d i t i o n , we w o u l d l i k e t o t a k e d o w n , o u t 

o f t h e above d e s c r i b e d E x h i b i t , t he f o l l o w i n g U . S . T r e a s u r y N o t e s : 

U . S . 3 & * , T r e a s u r y N o t e s , S e r i e s A - 1 9 3 0 - 3 2 : 
Nos .H00001118 ,3300001562 ,0 -63 $ 2 5 , 0 0 0 . 0 0 

and g i v e y o u i n s u b s t i t u t i o n t h e r e f o r , t h e f o l l o w i n g : 
U . S . F o u r t h , 4 ^ y o , L i b e r t y L o a n G o l d Bonds o f 1 9 3 3 - 3 8 : 

J00323899-K900->A901 Q $ 1 0 , 0 0 0 e a c h * 3 0 , 0 0 0 . 0 0 

R e s p e c t f u l l y s u b m i t t e d , 

JHR:S ^ C a s h i e r 
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^ ^ ^ A e b i u d c . i ^ . 

iho Utato of Texas, ) 

county of Tarrant* ) 

KHOn ALL Iffil BT m m m&&m, that wo, Tr in i ty fara Construe-
t ion Conpany, a corporation o i » r t o r o d undor the la\;a of the State 
of Delawaro, with i t s pr inc ipal o f f l co i n Texas, at Dallas, Toxao, 
as p r i n c i p a l , and Anorioan Surety Capany of How York, as surety, 
Mk owlodcp ouroolvos wel l and t ru ly bound to pay to .. . , 

Hash Hardware Company Iae«, Pert, wor,^,, jfmtb i 
A . E . . Want A Company Inc.. , * , if 

Hubb Difl^f A Company I n o M

 n ti tt 

Ritchie-Cartan A Turner Ino*, " •I 

the ens of Steven Thousand SjLxty, £ i g h t Dollars and 96/100, i 

(;. 11,068 • 98 T s^BBpoT. * , H B BsnGS! 

The c o n d i t i o n of tide obligation i s such, owovor, that, 

Wbsroas, the el>0VO-tiamod Wash Hardware Company Inc.. A, E. 

Want A Company, Ino., Hubb Dlggs k Company Ine»,|| Rltohio^Cartan 

& Turner Ino* i , ,,,„., r, r , , ,,.. . , , , .,,„,, 

havo soWrally i l l o d oiaSJij1'wYtirieJFrent County ','ator 'contjrol and 
Inprovo:nont Dis tr i c t Buabor Uno as ; fol lowsi 
Hash Hardware Company Ino. $907.85: A, E. Want A Company Ino* 

T v 
$4̂ 575*08; Hubb Dlgg^ A Company Ino* $28.80j Rltohle-Cartan A Turner 

Ino. $22.76/ . 

i v i and 
have attempted to i l x a l ion secured or clalalea U t t W flhe provisions 
of Chapter 17 of tlio General Laws of tlio Stato of Texas, pasood 
by tlio Shirty-ninth Legislature i n Kogulor Session* 

Hgv, i f the undorsi^ed l r i . J.tyfarm construction Capany, as prin
c i p a l , and American Surety Cerpany of Hew York, as surety, sha l l we l l 
and tru ly pay to the said Hash Hardware^ Company Ine., A . M* Want A 

Company Ino., Hubb Diggs A Company Ino., Ritohio-Cartan A Turner Ino. 

severally, or tnoir respective assies, di ) a ami of iJieir rospec-
t ive plains, or such portion ST portions thereof as fl*y bo proved 
to have boon l iens , undor fee. tonns of Chapter 17, General Laws of tlie 
State of Texas, pasood by the Regular Session of tlio Ci i r ty -n inth 
Legislature, tOGothor with a l l court coata, Including attorney's fees 
i f any oliall bo aoaossod, which nay be adJudQod against . r i^itryfam 
Construction Capany i n actions brouGht by any olaiiaant or clainonta 
hereon, then this obligation aliall booane n u l l , void and of no e f fec t , but 
i f T r i i t y f a r a construction Co pony and/or Anorioan .;uroty Capany of How 
York oliall f a i l or rofuoo to inako audi payaonts or any of sane tl ioir ob-
l ioat ion sha l l ro;aain i n f u l l force and o f f o r i ; » 

In tootinony wlioroof, Trir&tyiana Construction Capany, as pr inc ipa l , 
and Aaorlcan Surety Co pony of Ms* York, as surety, havo caused thoso presents 
to bo duly executed and dolivorod at Fort .orth i n i'arrant County, Texas, 
this the <iay of ^ ^ - w , A . D . 1930* 

At-g»si: ^ ^ ^ ^ ^ I t ^ ^ ^ ^ ^ J l ) ERI [IT^afCpJISXRUCTipH CO IP ANY 
B y J^fQ7&LAMt<***~/-- V i c e - P r e s i d e n t 



" E X H I B I T DN 

5/ 26/30. 

T R I N I T Y F A R M C O N S T R U C T I O N C O M P A N Y 
L E V E E - D R A I N A G E - I R R I G A T I O N - D A M S 

CAPITAL. S2,0 O O. O OO.OO 

E . P . H A R W E L L , P R E S I D E N T 

T . H H A R D I N . V i c e P R E S I D E N T 

J . D . K I R V E N . V I C E P R E S I D E N T 

D . K . W O O D W A R D . J R . . V I C E P R E S I O E I > 

C . C . M I D D L E T O N . S E C Y - T R E A S . 

A . R O S E 

C . B I S S E T 

W . F . J O H N S O N 1 

J E S S W I L S O N / 

R . L . C R E E C H ) 

D A L L A S , T E X A S 

May 3 0 t h , 1 9 3 0 . 

M r . M . A . H o s e , 
^ I r e l a n d Hampton , A t t o r n e y , 

Eapps B u i l d i n g , 
F o r t T o r t h , T e x a s . 

D e a r S i r : 

We a r e e n c l o s i n g o r i g i n a l bond and f o u r c o p i e s f o r 
$ 1 1 , 0 6 8 . 9 8 , w h i c h i s e x e c u t e d b y t h e A m e r i c a n S u r e t y Company. 
T h i s bond i s t w i c e t h e amount o f t h e a c c o u n t s t h a t have been 
f i l e d w i t h t h e D i s t r i c t i n t h e Lemon m a t t e r . P l e a s e d e l i v e r 
t h i s bond w i t h t h e f o u r c o p i e s t o M r . H a m p t o n . 

I f M r . Hampton a p p r o v e s o f t h i s bond p l e a s e have 
h i m t o r e l e a s e t h e b a l a n c e o f t h e A p r i l e s t i m a t e due u s a t 
t h e e a r l i e s t p o s s i b l e moment. 

One c o p y s h o u l d be m a i l e d t o each o f t h e c l a i m a n t s 
who have f i l e d w i t h t h e D i s t r i c t . T h i s I t a k e i t , t o be 
done by M r . H a m p t o n . 

Y o u r s v e r y t r u l y , 

CCM:DIJT X? 

' C- T ^ V ^ 



"EXHIBIT A" 
5/ 26/ 30. 

F t . W o r t h , T e x a s , my 2 2 , 1 9 3 0 . 

T a r r a n t C o u n t y W a t e r C o n t r o l & Improvement 
D i s t r i c t N o . l j 
F t . W o r t h , T e x a s . 

A t t e n t i o n o f M r . W a l t e r B e n n e t t , C h a i r m a n 
G e n t l e m e n : 

I w i s h t o t a l k w i t h y o u f o r a f e w m i n u t e s t h r o u g h t h e medium o f 
t h i s l e t t e r i n r e g a r d t o t h e a s s e t s o f t h e d e f u n c t T e x a s N a t i o n a l B a n k , w h i c h 
c l o s e d i t s d o o r s w i t h y o u , t h e T a r r a n t C o u n t y W a t e r C o n t r o l & Improvement 
D i s t r i c t N o . 1, and t h e C i t y o f F t . W o r t h h o l d i n g a p p r o x i m a t e l y $ 1 , 6 0 0 , 0 0 0 . 0 0 
o f t h e B a n k i s a s s e t s a s s e c u r i t y f o r y o u r d e p o s i t s . Y o u p r o c e e d e d t o s e l l 
t h e s e s e c u r i t i e s ( h u r r i e d l y , so i t seemed t o t h o s e most i n t e r e s t e d ) and p a i d 
y o u r s e l v e s y o u r d e p o s i t s i n f u l l . 

So i t came t o p a s s , on t h e 2 0 t h d a y o f M a y , t h e T e x a s N a t i o n a l 
D e p o s i t o r s A s s o c i a t i o n , a f t e r c o n s i d e r a b l e i n v e s t i g a t i o n , met i n s e s s i o n and 
p a s s e d a r e s o l u t i o n i n s t r u c t i n g t h e C h a i r m a n (who i s t h e w r i t e r ) t o r e q u e s t 
M r . R . L . V a n Z a n d t , R e c e i v e r , t o t a k e a c t i o n n e c e s s a r y t o r e c o v e r o n t h e a s 
s e t s m e n t i o n e d above w h i c h we re f o r m e r l y h e l d b y t h e C i t y and W a t e r C o n t r o l 
B o a r d . A n o t h e r c l a u s e i n s t r u c t e d t h i s C h a i r m a n , i n c a s e t h e R e c e i v e r w i t h i n 
a r e a s o n a b l e t i m e n e g l e c t s , f a i l s o r r e f u s e s a c t i o n , t o p r o c e e d w i t h n e c e s s a r y 
l e g a l s t e p s f o r r e c o v e r y . T h e r e f o r e , i t w i l l be n e c e s s a r y f o r me, w i t h i n a 
f e w d a y s , t o n o t i f y M r . V a n Zand t o f t h e a c t i o n d e s i r e d . B e f o r e d o i n g s o , i t 
i s e v i d e n t t h a t t h e p r o p e r a c t i o n f o r me i s t o t a k e t h e m a t t e r up w i t h y o u a s 
I am one who does n o t w i s h t o i n f l u e n c e o r t a k e a c t i o n a g a i n s t h i s C i t y , C o u n t y , 
o r S t a t e , o r a n y c o n s t r u c t i v e b u s i n e s s t h e r e o f , w i t h o u t f i r s t g i v i n g them a f a i r 
chance t o do what I c o n s i d e r r i g h t and p r o p e r . T h i s i s a l s o t r u e o f t h e p e o p l e 
I r e p r e s e n t . They w o u l d n o t c a r e t o be p l a c e d i n t h e p o s i t i o n o f i n f l u e n c i n g 
o r t a k i n g a c t i o n a g a i n s t anyone b e f o r e t h e y had g i v e n them a n o p p o r t u n i t y t o 
do what we b e l i e v e t o be t h e r i g h t t h i n g . 

I t i s n o t t h e p u r p o s e o f t h e w r i t e r t o e n t e r i n t o a l e g a l d i s c u s 
s i o n o f t h i s m a t t e r , b u t t h e p e o p l e I r e p r e s e n t a r e c o n v i n c e d , a f t e r i n v e s 
t i g a t i o n , t h a t u p o n t h e c l o s i n g o f t h e b a n k y o u d i d n o t h a v e a l e g a l l y s e c u r e d 
d e p o s i t , b u t r a t h e r was y o u r s t a t u s t h a t o f a common d e p o s i t o r . T h e r e f o r e , 
The T e x a s N a t i o n a l D e p o s i t o r s A s s o c i a t i o n , r e p r e s e n t i n g t h e b e s t i n t e r e s t o f 
a l l t h o s e d e p o s i t o r s who s t a n d t o l o o s e a n y t h i n g i n t h e c o l l a p s e o f t h e b a n k , 
a r e r e q u e s t i n g y o u , and I am t a k i n g t h e l i b e r t y o f m a k i n g t h i s r e q u e s t p u b l i c , 
t h a t y o u p u t y o u r money b a c k w i t h t h e R e c e i v e r o f t h e T e x a s N a t i o n a l Bank and 
t a k e y o u r l o s s , as i t may a p p e a r , a l o n g w i t h u s . 


